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' '-_A munrcrpa]rty may open a separate bank account in rhe name of the munrcrpahty-f -

' f,.for the purpose of such relref chantable truet or other fund i\/loney recerved by
ount

" "_'the munrcrpalrty for the purpose of such fund muet be pard 1nto the bank acco

Al o_that account

S ,»Money ln a separate account opened fo

account wrthout appropnatron rn terms o

e the openrng and closrng balances fthat acco
o must also prorrpt y drsclose any lnformatlon reoardrng the account when S0

requested by the natlonal treaeury or the Aud 1tor—GeneraI
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and must enforce cempiiance.with. Sections 7, 8 and 11.0f the present

coounts

ta 'by agreement or any 1nsuranoe or’ other payments reoelved Dy S

Ci panty for- such person Or organ of staLe

efund 'money mcorrec’dy pald mto a bank acoount
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DRAFT INVES TMENT A

i in stnct compllance w1th the requ1rements of the Mumcxpal Flnance Management, N

Act 2003 and only wnth the’ pnor approval of the councu

- Long—term debt shall be ralsed only fo the extent that such debt |s provnded For as"_-'.:'

a source of necessary firiahce.in the Capltal component of the approved annual .

judget or adjustments budget

Thort—term debt shall be ralsed only When itis unavmdable to. do so ln terms o‘r-_ :
sh"'requwements whether for the caputal or operatlng budgets or to &ettle :'ny:_i i

the: 'loan Su' h‘:anest __ent shall be

B i ‘:_ f:'_"'respect of such loan on the respectlve due dates
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EARTZ 'f‘O.THER EXT;ERNAL rnijsTM'ENrs :

: -;_‘.:_From tlme 'to tlme lt may be ln the best lnterests of the munrcrpahty to m_:___e _

E;_:-longer-’rerm lnvestments in: secure stook lssued by the - na‘uonai government ff,f'
Eskom or. any other reputab!e paraetatal or lns’ntutlon or by another repu’cable-{-::‘f
' Anicip ahty In. suoh cases the chlef flnancral oﬁlcer must be gurded by the b st.-::

-ra ':s of lnteresi: pertammg to the speolﬂc type of mvestment Wthh
mun pallty requrres and fo the best and most eeoure mstrumem avallable at

i ,"'uthonsed to appomt two or more addmonal srgnatonee rn respect'of_;

X .’accounts and o amend such appom'tmen’ts from tlme to ’ﬂme The llst of
iv"'srgn 'ones shall be reported to the execu'nVe commn:tee or' Ine mayor ES) m

case: may be on a. month]y basrs as" part of the report dealmg Wlth ’ch g

- -munrcrpahty S lnvestments
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R _Every frnancral lnstn‘.utlon Wﬁ:h Whrch the munlorpalrty makes an mvestmen’c'

;i '.-'.-ff"must lssue a cer’nf oate fo the chrerc frnanolal offi cer 1n regard to such’"

SRR .""pay any commrssro

'rn\/estment sta*tmg that such’. f nancral mstrtu’uon has not pard and Wlll not‘_.._"f'.

n ‘and has not and wrll not grant any other beneﬂt to s

S aﬂy party for obtalnrng Such mvestment

- Gl Daposits and Eiked Depostts

¢ a‘ted oﬁrqal-_, :_:Shall '.thal' g

: ;pa,da_overtonly to such rns’utu’uon rtself and not rany agent or thrrd party o

e Once ’rhe 1nvestment has been made the Chref Tlnanoral omcer shaﬂ '

- ensure tha’[ the mumc}pahty recerves a properly documented recerpt or_'.'i

-8-“.
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nd.l.n reportlng the chlef fmancnal ofﬂcer shall provnde COmments'

[anigtions ln regard to any sxgmflcant cash ﬂow devnatlon ln any E
m _n’th normmg part of such report. ‘Such report shall also.
V. movements in, respect of the munnctpalutys mvestmente

" e detalls of the mvestments conoerned

mvestment agents or-

nterference from coun(:lllors

lef’ﬂnancnal officer nor the mumcnpal manager or mayor aspth'e‘

sevmay:b may"accept any glf’c ‘other than an, ltem havmg such negllglble nE
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DRAFT INVESTMENT AND CASH MANAGEMEN TPOLICY -

e T e s B o s e S L O

T pART 1. LEGAL:COMPLIANCE

‘ '_:"_The munxcxpahty shall at -all” tlmes manage lts banking arrangements and
'-'mvestments and conduct its oash management pollcy m compllance-WIth the ‘
: ov18|ons of and any further prescnptlons made by the Mmlster of Flnance |n

o erms of the Muntcupal Flnance Management Act No 56 of 2003

phafthpfth Ackl ettached & A ro 119 s polcy.

OBIECTIVE OF INVESTENTROLIGY -~
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